Attachment 3

Factors Used for Current Permissible Equity Markets List

Category Assigned
Weight
Country Factors:
1 | Political Stability 16.7%
2 | Transparency 16.7%
3 | Productive Labor Practices 16.7%
Market Factors:
4 | Market Liquidity and Volatility 12.5%
5 | Market Regulation / Legal System / Investor Protection 12.5%
6 | Capital Market Openness 12.5%
7 | Settlement Proficiency / Transaction Costs 12.5%




